
CORPUS CHRISTI FINANCE COUNCIL 

November 20th, Meeting Notes 

In attendance: 

Attendees Designation Council Voting 
Members 

Not Available Pastor Sister Sharon 

Marie Trustee Melody 

Tom Trustee Dave 

Toni Business Admin Bruce 

Jim Liaison John 

Tony Parr Investment advisor  

 

Meeting was called to order at 6:00 PM. 

 Group opening prayer. 

Parr McKnight (Formerly Wells Fargo) Investment Status Presentation 

Tony Parr of Parr McKnight presented an analysis of our investment position. After review and 

discussion, it was agreed that we are meeting the goals we have set for this portion of our 

investments. A key indicator of the volatility and risk involved was a discussion on the Emerging 

Markets portion of our portfolio-last year a major factor for our gains; this year a hurdle to 

overcome. Tony provided a series of charts and graphs depicting a short- and long-term 

delineation of our progress. This information will be posted to the Parish Finance Council 

portion of our site. The council encourages that all parishioners review the information. If there 

are suggestions or clarification needs, please approach any member of the council or Father 

Paveglio to get an answer (Answers may not always be immediate as this is a complex area, but 

all communication will be addressed). 

Last year we indicated that Corpus Christi was facing some major capital expenditures. Given 

the volatility of the market Tony raised the point that it would be expedient to decide on 

money movement as soon as possible. After discussion the council agreed to recommend to 

Father Paveglio that he requests that $100,000 of the stock funds money be moved to the 

Money Market portion of the portfolio. This transfer will result in a possible reduction of 

interest income, Money Market funds provide a lower stable return, but will guarantee no loss 

if the market continues in its current direction. This is not a decision to spend these funds but 

rather an effort to comply with the council’s due diligence in stewardship mandates. 

Tony and the council agreed that November would be a good time to hold our reviews. Next 

years will be scheduled accordingly. 

  



 

 

FINANCIAL REPORTING REVIEW 

The October financials were reviewed. The financials reflect adherence to our budget projections with 

no actions required at this time. The financials were approved. 

ON-GOING PROJECTS WITH FINANCIAL IMPACT 

Both the Archdiocese and Corpus Christi Parish Finance Council by-laws require term limits for council 

members. Through the efforts of council member Bruce and a recommendation from our previous 

Pastor Father Fitz three (3) potential replacements have been identified. These replacement members 

would satisfy our current obligation. 

The HIH affiliate rental space will be verified. To date no payment has been received for the rental and 

we are not sure that the group has started meeting. In another finance related matter, a meeting will be 

scheduled for Father Paveglio, our Trustees and HIH representatives to clarify some Roseville ordinance 

issues. HIH is responsible for some environmental (WAC & SAC) fees; if not paid by HIH. Corpus Christi as 

the landowner will become responsible.  A publication erroneously reported that the school building 

was to be torn down. We will request a retraction of this information as at this time there are no plans 

for this. 

The Building Action Team had its first organizing and brainstorming session. The team will post its 

progress and membership on the parish web site. Participation is still open, and involvement and all 

feedback are encouraged. 

Parish communication and transparency was discussed. It was agreed that this continues to be a major 

goal of the council. 

  OTHER COMMITTEE REPORTS 

There were no other committee reports currently. 

NEW BUSINESS WITH FINANCIAL IMPACT 

The topic of low-cost housing was introduced. There will be further discussion as it pertains to our 

financial efforts. 

The meeting closed at 7:30 PM. 

 

BUDGET ADJUSTMENT NOTES 

None. 

   

 


